UFCW UNIONS AND PARTICIPATING

EMPLOYERS PENSION FUND

FOURTH QUARTER 2018

ADMINISTRATIVE MANAGER'S REPORT

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO UFCW UNIONS AND PARTICIPATING EMPLOYERS PENSION FUND



FOURTH QUARTER 2018

CONTRIBUTIONS
CONTRACT
EXPIRATION
COMPANY RATE | PARTICIPANTS HOURS |CONTRIBUTIONS| DATE
ALLEGANY COUNTY 27’ $0.36 92 42,594 $16,576 9/30/2018
ASSOCIATED ADMINISTRATORS? 1.003 164 67,526 71,755 | 10/29/2020
METRO/BASICS 27 1.35 767 337,570 455719 7/11/2020
SHOPPERS 400 1.35 1,835 768,285 1,037,185 7/11/2020
UFCW LOCAL 27 1.21 38 20,064 24,277 No CBA
UFCW LOCAL 400 1.08 44 22,917 24,751 No CBA
UFCW LOCAL 400 TEMPS 1.35 1 672 907 No CBA
UFCW LOCAL 400 TEMPS 1.12 0 0 0 No CBA
TOTAL 2,941 1,259,628 $1,631,170
AVERAGE MONTHLY HOURS| 142.77 |

'RATE CHANGE EFFECTIVE 10/19/18
*RATE CHANGE EFFECTIVE 11/01/18
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PENSION BENEFITS

SUBTOTAL

ADMINISTRATION 8157566 |  $0.125 4.2%
MISCELLANEOUS 266.069 0211 7 1%
SUBTOTAL

TOTAL EXPENSES

~ CATEGORY: AMOUR

ACCOUNTING $21, 710 $0.o17

ACCURINT 109 0.000

ACTUARIAL & CONSULTING 20,150 0.016

AM. STABLE VALUE 20,040 0.016

BNY CONVERGEX (370) 0.000

CHARTWELL 5,615 0.004

ENTRUST CAP' 10,793 0.009

ENTRUST CLASS X' 2,562 0.002

ENTRUST SPECIAL OPPORT. 4,769 0.004

IFEBP 1,245 0.001

IPS 18,750 0.015

JOHNSTON INTERNATIONAL 18,734 0.015

LEGAL 83,212 0.066

LOOMIS SAYLES 31,204 0.025

MEETING 2,938 0.002

PBGC? (8,652) (0.007) -0.23%
PNC 1,600 0.001 0.04%
POSTAGE 847 0.001 0.02%
PRINTING 608 0.000 0.02%
SEGALL BRYANT & HAMILL 2,382 0.002 0.06%
TELEPHONE 114 0.000 0.00%
WEDGE CAPITAL 15,741 0.012 0.42%
WESTFIELD CAPITAL 11,968 0.010 0.32%
SUBTOTAL

|[RETIREES [ 3,313 | | AVG. MTH. PAYOUT | $331.11 |

'INCLUDES 3RD QTR 2018 FEE. STATEMENT RECEIVED LATE.
2CREDIT DUE TO ADJUSTMENT OF HEADCOUNT.
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FOURTH QUARTER 2018
STIPEND INCOME & EXPENSES

STIPEND INCOME

CATEGORY AMOUNT

STIPEND $125,550

STIPEND EXPENSES

CATEGORY AMOUNT
BENEFIT $125,550
ADMINISTRATION $518
TOTAL EXPENSES $126,068
[PARTICIPANTS] 69 |
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FOURTH QUARTER 2018
QUARTERLY RECAP

FIRST 2018 | SECOND 2018 | THIRD 2018 | FOURTH 2018 TOTAL
CONTRIBUTIONS $1,694,932 $1,645,592 $1,617,358 $1,631,170 $6,589,052
STIPEND INCOME 76,050 76,500 90,900 125,550 369,000
WITHDRAWAL LIABILITY' 189,244 154,244 490,244 154,244 987,976
MISCELLANEOUS 2,003 971 14 0 2,988
INTEREST & DIVIDENDS 320,895 280,105 383,603 343,071 1,327,674
TOTAL INCOME [ $2,283124 | $2,157,412|  $2,582,119 |  $2,254,035 | $9,276,690 |
BENEFIT EXPENSES
PENSION BENEFITS $2,847,994 $2,906,531 $3,002,319 $3,290,931 $12,047,775
STIPEND BENEFITS 76,050 76,500 90,900 125,550 369,000
SUBTOTAL $2,924,044 $2,983,031 $3,093,219 $3,416,481 $12,416,775
OPERATING EXPENSES
ADMINISTRATION $154,566 $154,989 $147,354 $157,566 $614,475
STIPEND ADMINISTRATION 423 427 420 518 1,788
MISCELLANEOUS 345,307 279,928 787,071 266,069 1,678,375
SUBTOTAL $500,296 $435,344 $934,845 $424,153 $2,294,638
TOTAL EXPENSES [ $3424340 | $3,418,375|  $4,028,064 |  $3,840,634 | $14,711,413 |
TOTAL INCOME $2,283,124 $2,157,412 $2,582,119 $2,254,035 $9,276,690
TOTAL EXPENSE $3,424,340 $3,418,375 $4,028,064 $3,840,634 $14,711,413
SURPLUS (DEFICIT) ($1,141,216)]  ($1,260,963)]  ($1,445,945)|  ($1,586,599) ($5,434,723)
[TOTAL PARTICIPANTS l 3,394 | 3,236 | 2,899 | 2,941 | 3,118 |

'WITHDRAWAL LIABILITY PAYMENTS RECEIVED AS OF 12/31/18
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2017
QUARTERLY RECAP
FIRST 2017 | SECOND 2017 | THIRD 2017 | FOURTH 2017 TOTAL

CONTRIBUTIONS $1,466,175 $1,582,701 $1,787,724 $1,727,227 $6,563,827
STIPEND INCOME 73,800 67,050 73,800 74,700 289,350
WITHDRAWAL LIABILITY' 1,086,872 158,470 210,283 189,244 1,644,869
MISCELLANEQUS? 246 8,140 899 1,872 11,157
INTEREST & DIVIDENDS 344,211 370,275 384,215 335,553 1,434,254
TOTAL INCOME [ $2,971,304 | $2,186,636 |  $2,456,921 |  $2,328,596 | $9,943,457 |
BENEFIT EXPENSES
PENSION BENEFITS $2,736,371 $2,744,899 $2,902,504 $2,997,137 $11,380,911
STIPEND BENEFITS 73,800 67,050 73,800 74,700 289,350
SUBTOTAL $2,810,171 $2,811,949 $2,976,304 $3,071,837 $11,670,261
OPERATING EXPENSES
ADMINISTRATION $153,514 $154,183 $157,026 $150,737 $615,460
STIPEND ADMINISTRATION 408 393 410 415 1,626
MISCELLANEOUS 226,453 329,726 333,153 692,569 1,581,901
SUBTOTAL $380,375 $484,302 $490,589 $843,721 $2,198,987
TOTAL EXPENSES [ $3190,546 |  $3,296,251| $3,466,893 |  $3,915,558 | $13,869,248 |
TOTAL INCOME $2,971,304 $2,186,636 $2,456,921 $2,328,596 $9,043,457
TOTAL EXPENSE $3,190,546 $3,296,251 $3,466,893 $3,915,558 $13,869,248
SURPLUS (DEFICIT) ($219,242)|  ($1,109,615)|  ($1,009,972)]  ($1,586,962) ($3,925,791)
|TOTAL PARTICIPANTS | 3,382 | 3,359 | 3,367 | 3,386 | 3,374 |

"WITHDRAWAL LIABILITY PAYMENTS RECEIVED AS OF 12/31/17
“LITIGATION SETTLEMENTS - $1,872.02
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FOURTH QUARTER 2018
DELINQUENCIES

NONE
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UFCW UNIONS AND PARTICIPATING EMPLOYERS PENSION FUND
FOURTH QUARTER 2018
PENSION ROLL
PENSIONERS MONTHLY PAYROLL
Pension Roll As Of 09/30/18 3177 $ 953,457.52
Deletes/Deceased 12/01/18 (28) $ (9,312.22)
Death Benefit Drops 12/01/18 (19) $ (4,506.58)
Pensions to be Approved On 12/01/18 138 $ 48,141.02
Pension Reinstatements 12/01/18 1 $ 109.10
Death Benefit Adds 12/01/18 1 $ 3,797.36
Death Benefit Changes 12/01/18 $ (1,940.76)
Adjustments 12/01/18 $ 74.86
Pension Roll As Of 12/01/18 3,280 $ 989,820.30
TOTAL PENSIONERS
FOURTH QUARTER 2018
Deferred Vested 12/01/18 859 3 155,058.04
Disability 12/01/18 104 $ 39,994.55
Early 12/01/118 255 $ 98,368.53
Early Deferred Vested 12/01/18 264 $ 65,943.58
Early Non-Reduced 12/01/18 654 $ 297,017.53
Guaranteed Pay 1210118 14 $ 4,365.59
Normal 12/01/18 779 $ 265,898.08
Post Retirement J & S 12/01/18 202 $ 39,471.53
Pre Retirement J & S 12/01/18 88 3 11,944.64
QDRO 12/01/18 9 $ 1,469.27
Seventy 1/2 12/01/18 1 $ 1,964.77
Death Benefit Annuity 12101118 51 $ 8,324.19
TOTAL 3,280 $ 989,820.30

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO UFCW UNIONS AND PARTICIPATING EMPLOYERS PENSION FUND.
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